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extent in the conduct of trade between India and Burma than
their banks did in financing that trade. Rice export and cotton
textile import, however, were largely in Indian hands, and in
the years just before the Japanese invasion Indian banks came
to participate noticeably in Indo-Burmese exchange, although
even then they appear to have been much less important than
the British banks. The well-established Central Bank of India
was the only Indian bank which appeared to be on almost equal
terms with the British banks in competing for business be-
tween India and Burma, The full list of Indian banks with
branches in Rangoon is as follows: Central Bank of India;
Bank of Chcttmacl (Chcttyar firm, with branches in Maubin
and Salin) ; Mohaluxnii Bank (branch in Akyab) ; Kerala
Provincial Bank, Ltd.; Krishnaiyer & Sons; The India Bank,
Ltd. (1940); Calcutta Commercial Bank, Ltd, (1940); and
Bank of Asia (1939).
In the earlier decades many Indian banks had failed, and
presumably this mortality had given the more stable European
banks a great advantage. Nationalism and other factors, how-
ever, tended to cause more and more Indian merchants to turn
to Indian banks for finance and exchange.
LOCAL BANKS
The Government of India issued "Statistical Tables Re-
lating to Banks in India'* from which is compiled the following
list of banks with head offices in Burma as of 1936. Following
the separation of Burma from India in 1937 it was no longer
possible to secure an official and up-to-date list of such banks.
These are: Dawsons Batik (Head Office at Pyapon, branches
at Rangoon, Bassein, Bogale, Dedaye, Kyaiklat, Maubin, and
Moulmeingyun) ; Balthazar & Son; Upper Burma Bank (May-
myo only) ; U Rai Gyaw Thoo (Akyab only) ; Irrawaddy Bank.
Lawrence Dawson, a Scot, gave up his, law practice in
Rangoon around 1910 in order to establish an institution which
would apply modern banking principles to Burmese agricul-
tural finance. The head office was Pyapon, but the leading offi-
cers spent much of their time at the Rangoon office. They